38 0
0$5. (7
33" $7(

16, ((7+( (/,7¢(
86 /$: ),506



W s
a R A(..Xz00(
A...kz. a0

1HZ <RW &W LV KRPH VR VRP H Rl VKH Z RUBB/
GDGIQ) @Z IUWPV HDFK RIIHUQ) GLMKQFW
DGYDQVIDJ HV DQG FDUHHUS DVKV

) IRP  H[ SDQWYH JQREDO QHVZ RUINV DQG KLIK SURIL®

GHDY VR LHQRZ QHG Z RINS@FH FXAXUWHV DQG WREXW
WDLQLQJ SWRIWP V VKHWH ILLP V SWRYIGH D YDUHW RI

P SDFWXOH[ SHUHQFHV

([ S®RWIH Z KDWP DNHV HDFK [P XQLTXH IWRP VKHW
DSSWRDFK VR SLRIHWIRQDOJ LRZ VK DQG P HQVRUKLS VR
VKHLW VSHFIDOVDMRQ 1Q GLYHUWH SWDFVIFH DWHDV DQG
LOVHUQDVIRQDOZ RN
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7KH ILP 1V LHQRZ QHG IRU LW YDWVJ GREDOQHVE RN DQG KLI K
SLRIL® FQHOWM $ WRFLDVAV EHQHILWILRP D GLYHUH WQJH RI
H SHUHQFHV Z VK RSSRUXQMHYV VR HQJIDJH LQ \.J QULFDQW
0 $ WDQVDFVIRQV QI DVIRQ SIRMIFW DQG EDQNLQJ P DWHL/

7KH ILP  VXSSRUN SWRIHWRQDO JWRZ VK WKIRXJK UHIX@U
WDLQLQJ DQG FDUHHU HQKDQFHP HOWVHWIRQV DQG |RWIHWY DQ
RSHQ GRRU SRQF\ D@RZ LQJ MQLRU MZ \ HW/ GLLHFWDFFHW VR
VHQLRUS DU/QHW/

VMK D FHQWDQVHG DWLI QP HQW
W WHP DWRFLDWAV FDQ Z RN RQ
ERWK @UH DQG VP D@ GHDY
RIVIQ ®IDGLQJ P DWWHW HDW LQ
VK HLUFDUHHUY
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' DYLV 3RO\ LV FHOIEDWAG IRUKDYIQJ RQH RI VIKH EHVWFXQXUHV
DP RQJ %) /DZ ILP VIQ1HZ <RWINDQGVKHS 6 . QRZ Q IRULW

VXSSRUMYH DQG VRFLDOHQYLLRQP HOW VKH ILLP  RITHU/ MQLRV/
W.J QULFDQWDXVRQRP | RIVHQ DARZ LQJ VKHP VR ®IDG RQ P DNRU
GHDOGRFXP HQW

VK D FHQWDQ@VHG VDP  \WUXFVX LH
' DYLV 3 RO\ SLRYLGHV D ELRDG WDQJH
RI  H SHUHQFHV LQ DWHDV QNH
QWIDVIRQ VHFXUVHV GLWULEXWIRQ
ILQDQFH DQG 0 $ LQFXXGLQJ ,32V
SWYDWA RI 1 HUQJ V DQG VHQGHUW/
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. QRZ Q IRULW G\ QDP LF VIDNH FKDUW H FXQXWH VKH ILLP SMFHV
D WURQJ HP SKDWVV RQ WHVSROVELOW DQG LQMDVIYH GUYLQJ

WLJ QU LEDOWS LRI HWIRQDQJ LRZ VK

6SHFIDOMQJ LQ FRWSRWDW QW DVRQ
HWUXKFWUQJ DQG ,3 . LND@QG ( @V
KDQG®V KLIK SWRILH P DWHUY/ LQFOXGLQ]
GHEWILODQFLQJ FDSIMDOP DINHW 0 $
JWIRZVK HTXIW DQG SUYDW HTXLW
$ WRFLDVAHV HOMR\ D J HOHUD@W\DS S LRDFK
HDWD O VKHW  FDBHHW  Z WK
RS SRUMXQIHV VR VS HFLDQVH MWHU

.,5. /%1 (/17,6
+($' 48%$57(56 ,1
&+ ,&$* 2



L 86 83" $7(
2872 %( 5

6,03621 7+$&+(5 Y%US57/(77

6P SVRQ 7KDFKHU  %DWEHWLY WIHFRJ QY HG IRU IW GIDGHUKLS
DFURW YDURXV SWDFWFH JIRXSV LOFXGLQJ FRWBRWW [ LOQDQFH
QA0 DVIRQ  UHDOHWIDVIA DQG VID[

7KH ILP HP SKDMVHV P HQVRUKLS Z MK D VXSSRUAYH FXOXUWH
VIKDW HQFRXWDI HV GDWIQJ DQG JWRZ VK HYHQ EH\RQG VKH
VFRSH Rl FXUHQWP DWW/ ,W FHQWDQVHG WDIILQJ WUKFWUH
HQVXUHV | DLUD@RFDVIRQ RI Z RN DQG ERQXVHV

& QHQWH[ SRVXH LOFOXGHV DFFHW VIR
PDNRU 3( IXQGV HQWAUMDLOP HQW
WIFKQR®I\ DQG SKDWP DFHXWFDO
VHFVRUFQHQW
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0 LEDQN WIDQGY RXWDV D SRZ HIKRXWH LQ VKH SIRMIFW DQG
UHWAKFVXUQJ VHFVRYY RIVIHQ VHWIQJ VKH WIDQGDUG | RULQGXWY
SWFVFHV 5 HFRJ QLVHG DV RQH RI VKH I DWHVWI LRZ LQJ ILLP V 1Q

VKH FRXQWI 0 LEDON LV FHOEWWG IRU IW 1UHQGO DQG
WHVSHFVXO Z RINS@FH FXOXWH Z KHWIH DQ RSHQ GRRU SRQF\
DQG WURQJ FDP DWDGHUH DP RQJ DWRFLDVIAV DUH ViKH QRLP V

7KH ILP RIIHW RQH Rl VKH P RWV/
UHS XVIDE OH WDLQLQJ SWRJ WP V
LOYHWIQJ WLJ QU LFDQV@® LQ DWRFLDVAVB
GHYHARSP HOWDQG HQVXUQJ VKH\ JDLQ
GLYHWH H[ SHUHQFHV DFLRW YDURXV
SDFWWFH DUHDV

0,/%1. +($' 48$57(56
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KIMA  &DWH LV WHQRZ QHG IRU W H[ VWHQWLYH LOVHUDDVRQDO
WHDFK Z WK RIILFHV VSDQQLQJ $P HUFD ( XWRSH VKH 0 LGG®H
( DWV$ IUFD DQG $MD 3 DFLILF

7KH ILP  RIIHW DWRFIDMV D GLYHUH WDQJH Rl Z RN DFLIRW
VHYHUDOVHFVRUYY LOFXGLQJ HQHUW\ DQG SIRMIFW [LODQFH UHVIDLO
SKDWP DFHXVIFDY  1LQDQFLDO LOWWYMIRQV DQG IXQGV Z WK D
QRVDE® |RFXVRQ / DUQ $ P HUFDQ Z RWN

7KH ILP V FXQXW LV GHVFUEHG DV
FRQJ LDODQG |UHQGO® ERDWIQJ RQH
RI VKH WURQJ HW/WDLOQLQJ SWRJ WDP V
|RUMKQLRUW HP SKDV] LQJ P HQVRU/KLS
DQG KDQGV RQ H[ SHUHQFH
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